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YS Biopharma Reports Change in Control

On February 9, 2024, YS Biopharma Co., Ltd. (the “Company”) announced that the Company entered into a share purchase agreement dated February 7,
2024 (the “Purchase Agreement”) with an institutional investor, namely Apex Prospect Limited (“Apex”) relating to the offer and sale of 95,269,762
ordinary shares of the Company, par value US$0.00002 per share (“Ordinary Shares”) for an aggregate purchase price of US$40 million in a private
placement (the “Private Placement”). The closing of the Private Placement occurred on February 7, 2024.

On February 14, 2024, Apex filed a Schedule 13D with the United States Securities and Exchange Commission disclosing that it had purchased the
controlling interest in the Company. The number of Ordinary Shares beneficially owned by Apex is 98,360,094, being the sum of (i) 2,790,332 Ordinary
Shares that Apex purchased from the open market between December 14, 2023 and February 6, 2024; (ii) 95,269,762 Ordinary Shares the Company issued
and allotted to Apex on February 7, 2024 pursuant to the Purchase Agreement; and (iii) 300,000 Ordinary Shares that Apex purchased from the open
market on February 8, 2024. The percentage of Ordinary Shares owned by Apex is 52.23%, calculated based upon 188,327,959 Ordinary Shares issued and
outstanding as of February 20, 2024.

This Current Report on Form 6-K is hereby incorporated by reference into the registration statements of the Company on Form F-1 (File No. 333-271221)
and Form S-8 (File No. 333-273165), to the extent not superseded by documents or reports subsequently filed.



https://www.sec.gov/Archives/edgar/data/1946399/000110465923044356/ys-20230324xf1.htm
https://www.sec.gov/Archives/edgar/data/1946399/000121390023055488/ea177917-s8_ysbiopharma.htm
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