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In the Post-Effective Amendment No. 2 to Registration Statement on Form F-1 (No. 333-271221) filed by YS Biopharma Co., Ltd. (“¥S Biopharma” or
the “Company”) with the United States Securities and Exchange Commission (“SEC”) on January 23, 2024, the Company disclosed that, on December 27,
2023, YishengBio (Hong Kong) Holdings Limited (“Yisheng HK”), a wholly owned subsidiary of the Company, received from R-Bridge Healthcare Fund,
LP (“R-Bridge”) a letter, notifying Yisheng HK that they have reason to believe that the Company has defaulted under financial covenants and other
obligations under that certain facility agreement, dated March 16, 2022, between Yisheng HK and R-Bridge (the “Facility Agreement”), and urge the
Company to consider and reach an amicable solution with the lenders, including, without limitation, repaying the loan in full, as soon as possible.

On January 24, 2024, Yisheng HK received from R-Bridge a second letter, stating that based on the unaudited consolidated financial results of the
Company for the first half of the fiscal year ended March 31, 2024, the Company appears to have breached its financial covenant under the Facility
Agreement relating to EBITDA margin. R-Bridge further claimed that such breach, together with the occurrence of certain other events disclosed in the
Company’s recent SEC filings, indicated that there has been a material adverse effect on the business, operations or financial condition of the Company. R-
Bridge then urged Yisheng HK to prepay all the loan outstanding together with accrued interest and all other amounts accrued or outstanding under the
Facility Agreement in the aggregate amount of US$44,654,444 no later than January 31, 2024 (Hong Kong time).

The Company is considering all options available to it and will provide the market and its shareholders with material updates.



http://www.sec.gov/ix?doc=/Archives/edgar/data/1946399/000121390024005752/posam2023_ysbio.htm
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